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PREFACE 

     
                                                      
During your lifetime, you will be confronted with having to make 
various financial decisions. Whether you invest or save, you need to 
become money wise, especially how interest affects your financial 
well being. 
MONEY WI$E has been written to provide you with easy to understand 
information on how to earn and keep more of your interest  on your 
money and minimize taxes.  
When presented with financial alternatives and strategies concerning 
interest, you will be able to make the right choice, rewarding yourself 
with hundreds and thousands of dollars in additional interest each 
and every year. 
It is my hope that this book will help make financial plans and interest 
work for, not against you, by becoming a better informed investor, 
saver, taxpayer and financially wiser manager of your money. 
                                                        
 
2005 
RICHARD P. BLOOM 
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    INTRODUCTION      
 
 
 
The role that interest plays in our everyday lives is fundamental to our 
financial well being. 
Today, more than ever, consumers need to become money wise, especially 
information that will be financially beneficial to them in order to earn and 
keep more on what they save and invest, and pay less in taxes.  
Banks, insurance companies and brokerage firms are all competing for your 
business. Each has a deal, making it difficult  for you to determine which is 
best for you. 
MONEY WI$E is a guide for consumers who wish to  understand and profit 
by how interest and taxes affect them. Making sense of the various 
alternatives with which you are confronted, you will come out the winner.  
My 30 years in the life insurance and financial service industry has made it 
very clear to me, that, when it comes to personal financial decisions such 
as choosing a savings account, after tax, tax deferred, tax-free or tax 
deductible investments, many consumers do not know how to maximize 
their financial gain and minimize taxes, costing themselves hundreds and 
thousands of dollars every year. 
The interest rate you earn, the compounding method, the period o f time 
involved, your tax bracket, rate of inflation, how early you start, the type of 
investment you choose, and your awareness of basic financial concepts, 
facts, and strategies will determine eventually how much you profit and how 
much you pay. 
This book contains many easy to understand tables, examples and 
explanations on how to locate, use, and apply the data for specific 
situations to help you make the right choice.  
You will be able to apply MONEY WI$E, immediately and throughout your 
life, rewarding yourself with thousands, tens of thousands, and even 
hundreds of thousands of more dollars earned on your money, and saved 
on taxes. 
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